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Coronavirus Trends:  Watch Florida & Texas



Scenarios For Return to Normalcy

• Three Scenarios (again):
• Good:  Economy back to normal by the end of the 

summer (August).  

• Middle:  50% of people act “normal”/50% of people 
maintain social distancing practices. 

• Ugly:  Economy “reopens” and we see another flare up of 
virus cases (this is easily the worst case scenario).  
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Indicators to Watch Going Forward

U.S. Employment German PMI



Important Point:

• For the market to rally 
substantially, amidst all 
this accommodation, the 
market just needs proof 
the economy will return 
to normal soon.  It does 
not need the economy to 
return to normal to rally.



Market Outlook



Alpha Strategies Post Coronavirus
• Sector Opportunities from the coronavirus decline

• Tech: Technology Select Sector SPDR (XLK), VanEck
Vectors Semiconductor ETF (SMH), iShares 
Expanded Tech Software ETF (IGV)

• Financials: Financials Select Sector SPDR (XLF), 
ETFMG Prime Mobile Payments ETF (IPAY), SPDR 
S&P Bank ETF (KBE)

• Energy:  Energy Select SPDR (XLE), MLPA (Global X 
MLP ETF)

• Longer Term Industry Opportunities from the coronavirus
• Health and Wellness, Mobility as a service (IBUY: 

Amplify Online Retail ETF)
• Cord Cutting (JHCS: John Hancock Multifactor 

Media and Communications)
• Stay at Home (XITK: SPDR FactSet Innovative 

Technology ETF) 

• Three industries that will benefit from changes in 
corporate behavior

• Cloud Computing (SKYY: First Trust Cloud 
Computing ETF)

• Ecommerce (SHOP: Shopify and GDDY: GoDaddy)
• Online Payment Processing (IPAY: ETFMG Prime 

Mobile Payments ETF)


