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Disclaimer

The information contained in the Sevens Report or this Presentation is not necessarily complete and its
accuracy is not guaranteed. Neither the information contained in this presentation or any opinion

expressed in it constitutes a solicitation for the purchase of any future or security referred to in the
presentation.

This presentation is strictly an informational publication and does not provide individual, customized
investment or trading advice to its subscribers or listeners.

LISTENERS SHOULD VERIFY ALL CLAIMS AND COMPLETE THEIR OWN RESEARCH AND CONSULT A
REGISTERED FINANCIAL PROFESSIONAL BEFORE INVESTING IN ANY INVESTMENTS MENTIONED IN THE
PUBLICATION. INVESTING IN SECURITIES, OPTIONS AND FUTURES IS SPECULATIVE AND CARRIES A

HIGH DEGREE OF RISK, AND SUBSCRIBERS MAY LOSE MONEY TRADING AND INVESTING IN SUCH
INVESTMENTS.
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Goals for Today’s Webinar

e Understanding the Repo Market
 What happened

* Why It’s Happening

* How the Fed is addressing it and

* Are comparisons to the liquidity issues of 2008 appropriate?
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* What is the Repo Market Exactly?
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What Happened in the Repo Market?
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Why It’s Happening

Annual Average Treasury Issuance (S Bin) o FEderal DEfICIt
1100.00 e 2018: 778,996,000,000
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How The Fed is Addressing It

Operation Schedule and Parameters

OPERATION OPERATION OPERATION SETTLEMENT MATURITY  MINIMUM  PROPOSITION AGGREGATE

TERM DATE TIME (ET) DATE DATE BIDRATE  LIMIT OPERATION
LIMIT
Federal Reserve Easing: Repurchase Agreements Overnight ~ 10/3/2019  8:15- 8:30 10/3/2019  10/4/2019  1.80% $10 billion $75 billion
a.m.
Overnight ~ 10/2/2019  8:15- 8:30 10/2/2019  10/3/2019 180 % $10 hillion $75 billion
120.00B am.
Overnight ~ 10/1/2019  8:15- 8:30 10/1/2019  10/2/2019  1.80% $10 billion $75 billion
a.m.
Overnight ~ 9/30/2019  7:45-8:00  9/30/2019  10/1/2019 180% $15 billion $100 billion
am
Term /27/2019  8:00- 815 /27/2019  10/11/2019 185% $10 billion $60 hillion
a.m.
40,008 Overnight  9/27/2019  8:30-845  9/27/2019  9/30/2019  1.80% $15 billion $100 billion
a.m.
Term 9/26/2019  8:00-815  9/26/2019  10/10/2019 1.85% $10 billion $60 billion
a.m.
0.00 Overnight ~ 9/26/2019  8:30-8:45  9/26/2019  9/27/2019 180% $15 billion $100 billion
a.m.
2010 2015
Overnight ~ 9/25/2019  815-8:30  9/25/2019  9/26/2019 180% $10 hillion $75 billion
Oct 03 2019, 9:54AM EDT. Poweredby YCHARTS am
Term 9/24/2019  8:00- 815  9/24/2019  10/8/2019 1.85% $5 billion $30 billion
a.m.

Overnight 9/24/2019  8:30- 8:45 9/24/2019 9/25/2019 1.80 % $10 billion $75 billion
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* Are comparisons to the liquidity issues of 2008
appropriate?
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* FTSM - First Trust Enhanced Short Maturity ETF
e https://www.ftportfolios.com/retail/etf/etfsummary.aspx?Ticker=FTSM



https://www.ftportfolios.com/retail/etf/etfsummary.aspx?Ticker=FTSM

