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Disclaimer

The information contained in the Sevens Report or this Presentation is not necessarily complete and its
accuracy is not guaranteed. Neither the information contained in this presentation or any opinion

expressed in it constitutes a solicitation for the purchase of any future or security referred to in the
presentation.

This presentation is strictly an informational publication and does not provide individual, customized
investment or trading advice to its subscribers or listeners.

LISTENERS SHOULD VERIFY ALL CLAIMS AND COMPLETE THEIR OWN RESEARCH AND CONSULT A
REGISTERED FINANCIAL PROFESSIONAL BEFORE INVESTING IN ANY INVESTMENTS MENTIONED IN THE
PUBLICATION. INVESTING IN SECURITIES, OPTIONS AND FUTURES IS SPECULATIVE AND CARRIES A

HIGH DEGREE OF RISK, AND SUBSCRIBERS MAY LOSE MONEY TRADING AND INVESTING IN SUCH
INVESTMENTS.
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Goals for Today’s Webinar

* Sports Betting — Who are the winners and losers of the Supreme
Court allowing legal sports gambling?

* Implications of potential Uranium tariffs — This is a little followed
issue but it’s a potentially big opportunity in the right names.

* The Space Force - There’s opportunity in the satellite and rocket
names among others.
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EventShares Policy Alpha ETF (Ticker- PLCY)

Uranium — Miners

» Section 232 nuclear study is preventing the short-run uranium market from functioning efficiently
* Uranium the is key input in nuclear energy production. Utilities producing nuclear energy typically enter long-term contracts to purchase
uranium, but have pulled back from the long-term contract market due to concerns over potential guotas or tariffs.

= Exiting cyclical lows
* Uranium mine and mill overcapacity created a supply-demand imbalance in the uranium markets on the back of the 2011 Fukushima accident.

* Inflection Point
*  Aresolution to Section 232 (expected during surmmer 2019), could restore the market functionality if utilities begin to lock in long-term
contracts.
* At the company level, we focus on companies with scale advantages, high quality mining assets, and those that didn't dilute equity owners
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EventShares Policy Alpha ETF (Ticker: PLCY)

Uranium — Miners

93%

. Amount of domestic uranium
Percentage of U.S. electricity S : Number of nuclear reactors under
generated by nuclear power SEOsnEEoR foporthd fog icteiun construction globall
8 . i
countries during 2017 %
Historical P/E Multiples (Basket Average) Rolling NTM P/E (Sub-industry and Basket Averages)
= NTM P/E (Relative to S&P 500) NTM P/E I I [ | 7
1.3x 21x Uranium I ‘ J
E 173x
Tariffs
20x ;
S 12x
2
a 9x Uranium _—
§ i ’\ Miners =
L1x
-~ ‘a w
F "3
2 2 U - E Nuclear i
\ x Z
é 1.0x \ \ | Generation ‘ 17.2x
5 \ ‘ox Utilities My
b3
Z 0.9x 2014 2018 2016 2017 2008 2010
15x
Lower p/E [I¥ "] Higherp/E
0.8x - T - + - Vax
2014 2015 2016 2007 2018 2019

Source: FoctSet (as of 614/2019) Source’ FoctSet fas of 5/14/2019)



SEVENS REPCRT

EventShares Policy Alpha ETF (Ticker: PLCY)

Uranium — Miners

FUNDAMENTALS: Uranium Tariff Policy Basket
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EventShares Policy Alpha ETF (Ticker: PLCY)
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EventShares Policy Alpha ETF (Ticker: PLCY)

Sports Betting — Regional Casinos, Sports Betting Software

* Sports betting brings a new customer segment into the legal U.S. gambling market
* Driven by new gambling opportunities, younger customers will move from the illegal offshore gambling market to the legal gambling market.
= New sports betting offerings will require technology to calculate odds and enable mobile sports betting. Media partnerships between sports
betting systems and content producers provide additional growth opportunities.

* More foot traffic
= Customer growth means extra opportunities to capture more dollars from traditional casino games and cross-sell dining and lodging packages.

+ Multi-Year Impact
= Supreme Court legalized sports betting in May 2018; 8 states passed sports betting measuras in 2018, with additional states passing measures in

2019,
=  Growth opportunities expected to last past 2025 as more states consider sports betting legalization.
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EventShares Policy Alpha ETF (Ticker: PLCY)

Sports Betting — Regional Casinos, Sports Betting Software
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Sports Betting — Regional Casinos, Sports Betting Software

FUNDAMENTALS: Sports Betting Policy Basket
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Space Force — DoD Prime Contractors, Space Ecosystem

« USSF could be a large / crucial military branch but won't dramatically increase defense spending in the immediate future
*  The estimatad $2 billion cost is a drop in the bucket compared to the $718 billion the DoD requestad for FY2020

= After the initial 5Y roll-out, space operations are set to expand

Remember legislative gears of Washington tend to move slowly, especially on changes a large as building and operating a new military branch.

= A new military branch with a budget in the billions could be a significant investment opportunity
* Finding a pure play firm to capitalize on Space Force will be difficult. That being said, many of the well-known defense primes like Boeing,
Raytheon, Lockheed Martin, etc. have major space operations and may be the optimal way to gain exposure to space
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Space Force — DoD Prime Contractors, Space Ecosystem

$2 Billion $12.5 Billion 60+ Organizations
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Space Force — DoD Prime Contractors, Space Ecosystem

FUNDAMENTALS: U.S. Space Force Policy Basket
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