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Disclaimer

The information contained in the Sevens Report or this Presentation is not necessarily complete and its
accuracy is not guaranteed. Neither the information contained in this presentation or any opinion

expressed in it constitutes a solicitation for the purchase of any future or security referred to in the
presentation.

This presentation is strictly an informational publication and does not provide individual, customized
investment or trading advice to its subscribers or listeners.

LISTENERS SHOULD VERIFY ALL CLAIMS AND COMPLETE THEIR OWN RESEARCH AND CONSULT A
REGISTERED FINANCIAL PROFESSIONAL BEFORE INVESTING IN ANY INVESTMENTS MENTIONED IN THE
PUBLICATION. INVESTING IN SECURITIES, OPTIONS AND FUTURES IS SPECULATIVE AND CARRIES A

HIGH DEGREE OF RISK, AND SUBSCRIBERS MAY LOSE MONEY TRADING AND INVESTING IN SUCH
INVESTMENTS.
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Goals for Today’s Webinar

 What are the chances of an infrastructure bill becoming law?

* What sectors would stand to benefit the most (i.e. where would the
money £o).

 5G — The growth opportunity in infrastructure.
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U.S. Policy Alpha ETF

Opportunities in Infrastructure & 5G

“Clients are looking to be exposed to changing paradigms.”
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EventShares is an investment management firm focused on the opportunities from legislation and regulation coming out of Washington, DC. In a world

overloaded with exotic investment vehicles, our common-sense investing approach is often overlooked. Our team believes investments aligned correctly
with Washington can outperform the market as the laws and regulations impact companies and industries. Additional information about EventShares can

be found at EventShares.com and the firm’s Twitter feed can be followed @Event_Shares.

Thought Leaders Our Clients

Financial Advisors & RIAs should explore EventShares ETFs thematic
investment approach.

Family Offices Strategies for single and multi-family offices who are
& | PN ENS looking for ways to gain exposure to policy catalysts.

Financial Institutions You can find our research on FactSet,
Thompson Reuters, and Interactive Brokers.
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STATE OF THE UNION: MARKET REACTION g

Websites

Research | www.EventShares.com

Fund Material | www.EventSharesFunds.com
THE RISE OF POLICY FOCUSED ETFS




SEVENS

REPCRT

The Opportunity: Simplistic, yet Untapped

U.S. Policy Impacts 100% of U.S. Companies
! No company is immune to government policy changes
% Washington is complex - EventShares aims to connect the dots
m Our process looks through the noise to identify winners and losers
| Opportunities are abundant. On average?, Congress passes 758 bills annually, the
\ \, Supreme Court rules on 130 cases each term, and federal agencies issue 3,853 rules
‘/ each year.

A / Harvard Research? shows policy investing generated ~11% alpha annually over a 20-
year period
Forbes_com; MIC.com; Civilrights.org

Cohen, Diether, Malloy. “Legislating Stock Prices.” National Bureau of Economic Research. Data represents 10 Congresses (1989-2008)
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Investment Strategy: Policy Catalysts

PLCY invests in companies impacted by

Policy Catalysts

* Washington creates alpha opportunities
Investment
* Policy is a leading indicator

Philosophy

* Policy = Politics
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U.S. Infrastructure: A Complex Bipartisan Catalyst

$270 billion 9% Months +12.5%
average monthly expenditures on of project backlog as of Q3 2018, the increase in nonresidential transportation
construction by state and local second highest infrastructure backlegin  spending over the past year - seasonally
governments (2016-2018) history adjusted

POLICY OVERVIEW | What's Happening?

There may be no bigger spending topic in Washington D.C. right now than infrastructure {engineering and construction of roads, bridges,
dams, levies, ports, tolls, etc.). Trump campaigned on it, and the White House addressed Congress in February 2018 with a $1.5 trillion
spending proposal. Democrats and Republicans differ on whether certain projects, such as roads vs sidewalks/bike share
lanes/landscaping, should be paid for with federal or state dollars.

OUR TAKE | The Market Opportunity & Investment Case

Why invest in infrastructure? The American Society of Civil Engineers, a politically unaffiliated coalition, rated US. infrastructure with a
D+. It's not difficult to see. The nation's roads and bridges are crumbling, lack of pipeline infrastructure is slowing oil movement and water
systems are rusting. Both political parties understand the popularity of empowering communities and promoting economic growth via
new infrastructure investments.
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U.S. Infrastructure: Relative Performance

Relative Returns to S&P 500 (Equal Weight Basket)

5%

0%

-10%

-15%

-20% -19.7%

-25%
Feb-18 Apr-18 Jun-18 Aug-18 Oct-18 Dec-18 Feb-19

Source: FactSet (last 12-months; as of 2/8/2019)
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U.S. Infrastructure: Valuation

Historical P/E Multiples (Basket Average)
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FUNDAMENTALS: U.S. Infrastructure Policy Basket
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5G Telecom: Policy-Led Secular Tailwinds

36% Annual Growth $130-150B Investment Market Size: $520B
Monthly data per smartphone Deloitte Consulting estimate of Bain Consulting estimates the
estimated to increase to 49 GB by required investment in fiber combined loT markets will grow to

2023 (7.2 GB in2017) infrastructure over the next 5-7 years  $520 Billion in 2021 ($235 B in 2017)

POLICY OVERVIEW | What's Happening?

5C deployment is a geopolitical battleground, The US and China are racing to develop their respective 5C networks, and the winner
will likely set the technical standards for SC. Setting standards is important because it means the country’s equipment will be used
globally in smartphones and Internet of Things (loT) objects like self-driving cars. The US views the latter as a national security
threat and doesn't want to rely on a Chinese 5G network and standards.

OUR TAKE | The Market Opportunity & Investment Case

The key use case driving 5G development is the improvement of mobile broadband services as capacity demand grows with
mobile data traffic and loT functionalities. 5G technology will allow for easier streaming of high definition media in both densely
populated areas and when customers are out of reach of Wi-Fi hotspots.

To facilitate 5C deployment, new millimeter {(mm) wave spectrum, which can transmit large amounts of data over short distance,
will have to be freed up. Since mm spectrum can't travel far, new communications infrastructure, such as small cells, will need to be
deployed and linked to current network infrastructure. Additional fiber will be needed to connect the core networks with the
“edges" (e.g. small cells) of the networks.,
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5G Telecom: Relative Returns

Relative Returns to S&P 500 (Equal Weight Basket)
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Source: FactSet (last 12-month; as of 2/17/2019)
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5G Telecom: Trading Range

Trading Range (Equal Weight Basket)
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5G Telecom: Valuation

Historical P/E Multiples (Basket Average)
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5G Telecom: Trading Range

FUNDAMENTALS: 5G Buildout Policy Basket
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PLCY Portfolio Characteristics

FUND DETAILS As of 1/31,/2019 SINCE INCEPTION

Inece piti o Daite 11T
mEea £ ¥ PLCY Beta = 08B0

Management Fee 0.85% 2 ta il
Total Annual Fund Expense 0.86% il m D.94%
# of Positions 101 . 'nll._c;-' ) m E | 3 4a%
‘Weighting Style Equal-weight X
AL 518.Emim
Benchmark .5, Mid Cap Equities
Transparency Diailky

UP i DOWN CAFPTURE RATIO PORTFOLIO OVERLAP
Up Capture mDown Capture Il s&P 500 Index FLCY

85%

I, -

oy fah By

Disclosures: inception Dote Oct 17, 2007 PLOY Totol Annual Fund Expense: 0.85%; Monogernent Fee OLESH |mmmmmmmm
does not guornntee futire results. vestment retms and principol valve of an imestment will fluctuate so that an irvestor's shares, when sold or redeemed, may be worth
more or less than their oniginal cost. COwremt performmance migy be higher or lower than the performance quoted. Market price retums are based upon the midpoint of the
idl/ask spread ot 4700 Fastern Time and do not represent the retums pou would receive i you troded shares ot other times. For performance doto current to the most recent
maonth end,. please coll 1-877-539-1510, or visit wiaw_BrentshoresFunds. com.
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PLCY Portfolio Allocation

Portfolio Allocation

ACA Healthcare (Heaolth Tech, ACY Insurers, Dutpatient)
= Risk of ACA repaal low; Cantinued push for hospital effidencies

Financial Deregulation [Lenders, Regianal Banks)
*  Federal Ressrve proposed tailaring capital ratio rules; kulti year Consumer Federal
Pratection Buresu deregulation

Defense Appropriations [Primes & Supoiiers, Adrcraft Parts)
= Inreased defense budget boosts sector revenue in our view

Infrastructure [Engineering & Materins) Policy Themes
= Rising gowernment spending increases the prabability of & bipartisan infrastod chure Asof 1/31/2019
dhesal im aur wiew

Dwrug Pricing (Dvoyg Adanufacturers)
= Pharma lohiy cambats drog pricing refarms in aur view

Financial
Darregulation

56 Tebecom [Network Prowiders, Mardhware, Call Towers)
= Federal Communications Commission [ FOC) pushes telecom infrastructune as China
and the Us race to build 5G netwarks

Global Trade |Trucking, [ogistics & Supply Chain Mgmt. )
= Trucking hours-of-service regulation effectively remaves capacity from the trucking Holdings Market Cap
imdustry inaur view

£5%alPLCY porifolio has
Education Aocess [Studers Finance, For-Profit Schooks) market cap baow 325 billian
»  Deregulstory push demreases itk overhang we belisse _:-FJ\'\-\_

~ —

Environmental Deregulation [Ltility & Elactronic Tromsmission)

= i our viesy, recent proposals to relas ermission limits for nesw cosl power plants and <% 1Bn $1-10 Bn $10-25 Bn %75 Bn
redefing which hodies of water Fall under the Clean Water Aot sase operating
standards for many utilities

0% 25% 50% 75% 00%

As of 1/31/2019. Allocations subject to change



SEVENS REPCRT

PLCY Holdings (as of 1/31/2019)
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Definitions

Alpha

Up / Down
Capture Ratio

Maorningstar US
Mid Core Index
{Ben chimark)

SEP 400 Index

IMSCI WS Mid Cap
450

Russedl Mid Cap

SEP 200 Index

Ruzsell 2000 | ndex

Mesasuras the volatility of the Fund price relative to the valatility in the market index. Defined as the percent change in the price of the Fund given a 1%
chamge in the market indes. A beta balow one sugpests that the fund was less valatile than the market benchmark Beta s calculsted using FactSet's
Parthalio fnalytics Toal.

Alphais s messure of the excess [active] return of an imvestment relative to the return of 2 benchmark index. An alpha of 1% mesans the fund's retum was
15 better than the market.

Upsicle capture ratios for furds sre celeutated By taking the fund's manthly return during manths when the benchmark (Morningstar US Mid Core Index)
hied @ positive return and dividing it by the bendhmark return during that same manth, Downgide capture ratios are calculated by taking the fund's
monthly return during the perads of negative benchmark performance and dividing it by the benchmark return.

The Marningstar Mid Core Index measures the performances of mid-cap @ocks where naither growth nor value charscteristics predominate. Based an 10
years of data [as of 10,24/ 201E), Morningstar found the following correlations to similar mid cap indices: 5&P 400 |Index (98%), M50 US Mid Cap 450
[ 99%]) and the Rusisll Mid Cap (9955, Caorrelation is a statistic explaining how related tao indices ara.

Thee SEP hid Cap 400 Index, mare commonly knawn as the SEP 400, is & stack market index from 58P Dow Janes [ndices. The index serdes as & barometer
far the U5 mid-cap egquities sector and i the most widely fallowed mid-cap index in exshenoe

The MECI US Mid Cap £50 Index is comprised of the nect ngest 450 companies in Bermes of market capitalization of the US equity market.

The Russell Midcap Index is a market capitalisstion weighted index comprised of 800 publidy traded L5, companies with market cags of betwean 52 and
£10 billian.

An American stock market index hased on the market capitalizstions of 500 large companies kaving common stock fsted on thie NYSE or NASDAC,

Thee Russell 2000 index is an index messuring the pedformance of sppraximately 2,000 small-cap companiss.
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Risks & Disclosures

SEC Standardized Data
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Contact Us

Investment

260 Newport Center Drive, Suite 100 Strategles
Mewport Beach, CA 52660
+1 646 787 0394

info@EventShares.com

EventShares.com Pnlicv
EventSharesFunds.com
Research

About EventShares

Ewentshares is 3 family of thematic, active ETFs managed by Active Weighting Advisors LLC, an independent asset manager headguartered in Newport Beach. The company's

goal is to make investing more approachable and accessible for all imvestors. The firm seeks to build a disruptive family of actvely managed funds offering exposure to
geopaolitical and policy-driven events, and is the first of its kind. Additional infermation about Eventshares can be found at wana. Evertshares.com and the firm's Twitter feed
can be followed @Event_shares.




