
Webinar #18: Detecting Threats & Opportunities in Fixed Income
Date: Thursday, April 26, 2018

Presenter: Tom Essaye
Guest: Bill Housey, Senior Portfolio Manager of First Trust’s 

Leveraged Finance Investment Team



The information contained in the Sevens Report or this Presentation is not necessarily complete and its 
accuracy is not guaranteed.  Neither the information contained in this presentation or any opinion 
expressed in it constitutes a solicitation for the purchase of any future or security referred to in the 
presentation.

This presentation is strictly an informational publication and does not provide individual, customized 
investment or trading advice to its subscribers or listeners.    

LISTENERS SHOULD VERIFY ALL CLAIMS AND COMPLETE THEIR OWN RESEARCH AND CONSULT A 
REGISTERED FINANCIAL PROFESSIONAL BEFORE INVESTING IN ANY INVESTMENTS MENTIONED IN THE 
PUBLICATION.  INVESTING IN SECURITIES, OPTIONS AND FUTURES IS SPECULATIVE AND CARRIES A 
HIGH DEGREE OF RISK, AND SUBSCRIBERS MAY LOSE MONEY TRADING AND INVESTING IN SUCH 
INVESTMENTS.  

Disclaimer



• Bill Housey, Senior Portfolio Manager of First Trust’s Leveraged 
Finance Investment Team
• Macro View on Interest Rates and the Economy

• Perspective on Current State of Fixed Income Market

• Biggest Threats

• Best Opportunities

• Active vs. Passive Debate

Goals for Today’s Webinar



Central Bank Balance Sheets Have Expanded Significantly



Rate Volatility Has Been Influenced by Central Banks



Larger Deficits May Lead to More Treasury Issuance



Yield Curve Is Not Signaling a Recession



Keeping a Close Watch on the U.S. Dollar



Checking the Pulse of the Economy



The Business Cycle



Where Is the Opportunity? Where Is the Greatest Risk?



Today’s Active Vs. Passive Debate Is Lopsided


